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W H A T � S  I T  A L L  A B O U T  A L F I E ? 

Headscratchers’ Guide to 
the Real Estate Market 

Reading the papers, you could come 
away feeling that the real estate market 

is slightly schizophrenic, if not downright 
psychotic. One week prices are up (that�s 
the current headline) the next they are down. 
Sometimes you get both headlines appear-
ing the same week. Here�s the headscratch-
er�s guide to reading between the headlines.  
     First of all realize this: what�s being report-
ed on in each instance is an average. And av-
erages don�t tell the entire story. Remember, 
once Bill Gates walks into a lonely bar, the 
average income of everyone in the bar is in 
the multi-millions. So one week more small-
er homes sell, bringing the average down, 
next week bigger homes sell and the average 
goes up. Only if you step back and look at the 
overall trend over the course of a few months 
or years does it begin to have any meaning. 
And even then, sometimes you are reading 
about apples, sometimes about oranges. One 
week the report may be on San Luis Obispo 
County homes, next week homes across the 
US, the following week homes in California. 
	 Keep in mind there are micro-mar-

After 28 years of serving his nation, Al 
Estes has hung up his Army boots at 

West Point and now heads the Architectural 
Engineering department at Cal Poly.  The Es-
tes Family�Al, Peggy and their two children-
-Jackie and John--moved to San Luis from 
West Point, New York, just before Christmas. 
	 Al retired from the Army as a Colonel at 
the U.S. Military Academy, where he ran the 
Civil Engineering program. Since their arrival 
in SLO, Peggy, a Certi�ed Financial Planner' 
professional, has been working hard to get 
them settled into their new home (unpacking 
boxes, painting walls, working with contractors, etc.) and helping their two youngsters adjust to 
the move. Jackie, age 6, is enjoying her new Kindergarten class and John, almost 3, is embrac-
ing his new toddler class at the Laureate. In the fall, Jackie will enter �rst grade at Los Ranchos 
Elementary, and Peggy hopes to be back to work shortly thereafter. They are all enjoying the 
great weather in SLO and their lovely new home in the Edna Islay area. 

It�s that time of year: gear up for the Plaza & pizza on the patio!  Con-
certs at the Plaza begin this month, and on Friday, July 20th, Adobe 

Realty will sponsor a band for the second year running. This time the 
band are the local veteran blues rockers, the JD Project, formerly known 
as Jive and Direct.  The Pizza Party in the Adobe Realty Courtyard is 
open to all our friends and will begin at 3 p.m. and end at 5:30, when 
the band gets going across Chorro at the Plaza.  Adobe off-spring Ken 
Gough, now working for Stingaree, a trendy San Diego bistro, will be 
on hand again to extract wonders out of the adobe hornito (mud oven). 
	 In case you�re unfamiliar with the hornito in the Adobe court-

yard, it�s a massive affair made out 
of adobe and �rebrick, looks like a 
small hillock, and takes about three 
hours of stoking with �rewood to 
prepare for baking pizza or bread. 
Firing up the bread oven has been 
a tradition at the Adobe since the 
early 80�s when what was then 
known as �The Bread Party� at-
tracted scores of visitors, includ-
ing, one year, Sunset Magazine. 

	 Last year Adobe sponsored The Cin-
ders, who dropped by the Adobe be-
forehand to tune up, and we learned 
that The Cinders are a side project for 
roadie and Attorney Gere Sullivan, one 
of Adobe Realty�s ESP (Excellent Ser-

vice Providers). Gere�s the go-to guy if you need help with troublesome tenants.

The Adobe’s Hornito

Nancy Bernard and a friend get down at Concert in the Plaza. 
Adobe Realty will sponsor the JD Project Fri., July 20.

Jackie, Al, Peggy and John Estes                                           

First Pizza, then the Plaza . . .

  Please continue to reverse side

J U S T  I N  T I M E  F O R  S U M M E R ! 

Anne’s Famous Ramos Fizz
Here�s a good summer time drink you can 
make at home but you�re unlikely to �nd in a 
commercial establishment. 
1‰ - 2 oz gin 
2 Tbsp  cream 
1 fresh egg white 
1/2 oz fresh lime juice 
1/2 oz lemon juice 
A few drops of  
    orange �ower water 
1 tsp powdered sugar 
‰ cup cracked ice

Add all ingredients,  mix in a blender. Finding 
orange water might be a problem. Anne, the 
original �ower thief, raided Ah Louis�s old 
tree. A nursery might be willing to donate a 
few buds, too. Cafes won�t serve it because 
of the raw egg. Be sure to use an egg from a 
certi�ed hen.

West Point to West Coast -- Now there’s a Move!

Yarns 
... at the 

Adobe

Specializing in
Quality Yarns and
Small Classes ...




